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SPL/SECY/SE/2016-17 May 16, 2017

The Manager-Dept. of Corporate Services
BSE Ltd.

Regd. Off: Floor 25, P.J.Towers

Dalal Street

Mumbai — 400 001

Scrip Code : 513605

The Manager-Dept. of Corporate Services

The National Stock Exchange of India Ltd.
Exchange Plaza, Bandra Kurla Complex, Bandra (E)
Mumbai — 400 051

Symbol : SRIPIPES

Dear Sir,

Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015
Reg: Schedule of Institutional Investors/Analyst Meet.

We wish to inform you that our Company is participating in the Institutional
Investors/Analysts Meet organized at Mumbai on 17" May, 2017 from 10.00
AM onwards and is expected to continue on 18" May 2017. A Copy of the
presentation to be made at such meetings is enclosed herein for your records.

All the discussions will be based around general business updates without any
forward looking statements or unpublished price sensitive information.

This may be treated as intimation under Regulation 30(6) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Thanking you,

Yours faithfully,
For SRIKALAHASTHI PIPES LIMITED

K. HURAM
COMPANY SECRETARY
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Disclaimer

The information contained in this presentation is provided by Srikalahasthi Pipes Limited (the “Company”) to you solely for your reference. This document is highly confidential
and being given solely for your information and for your use and may not be retained by you and neither this presentation nor any part thereof may be (i) used or relied upon by
any other party or for any other purpose; (ii) copied, photocopied, duplicated or otherwise reproduced in any form or by any means; or (iii) re-circulated, redistributed, passed
on, published in any media, website or otherwise disseminated, to any other person, in any form or manner, in part or as a whole, without the prior written consent of the
Company. This presentation does not purport to be a complete description of the markets conditions or developments referred to in the material.

Although care has been taken to ensure that the information in this presentation is accurate, and that the opinions expressed are fair and reasonable, the information is subject to
change without notice, its accuracy, fairness or completeness is not guaranteed and has not been independently verified and no express or implied warranty is made thereto.
You must make your own assessment of the relevance, accuracy and adequacy of the information contained in this presentation and must make such independent investigation
as you may consider necessary or appropriate for such purpose. Neither the Company nor any of its directors assume any responsibility or liability for, the accuracy or
completeness of, or any errors or omissions in, any information or opinions contained herein. Neither the Company nor any of its directors, officers, employees or affiliates nor
any other person accepts any liability (in negligence, or otherwise) whatsoever for any loss howsoever arising from any use of this presentation or its contents or otherwise
arising in connection therewith. Any unauthorised use, disclosure or public dissemination of information contained herein is prohibited. The distribution of this presentation in
certain jurisdictions may be restricted by law. Accordingly, any persons in possession of the aforesaid should inform themselves about and observe such restrictions.

The statements contained in this document speak only as at the date as of which they are made, and the Company expressly disclaims any obligation or undertaking to
supplement, amend or disseminate any updates or revisions to any statements contained herein to reflect any change in events, conditions or circumstances on which any such
statements are based. By preparing this presentation, none of the Company, its management, and their respective advisers undertakes any obligation to provide the recipient
with access to any additional information or to update this presentation or any additional information or to correct any inaccuracies in any such information which may become
apparent. This document is for informational purposes and private circulation only and does not constitute or form part of a prospectus, a statement in lieu of a prospectus, an
offering circular, offering memorandum, an advertisement, and should not be construed as an offer to sell or issue or the solicitation of an offer or an offer document to buy or
acquire or sell securities of the Company or any of its subsidiaries or affiliates under the Companies Act, 2013, the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2009, both as amended, or any applicable law in India or as an inducement to enter into investment activity. No part of this document
should be considered as a recommendation that any investor should subscribe to or purchase securities of the Company or any of its subsidiaries or affiliates and should not
form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. This document is not financial, legal, tax, investment or
other product advice.

This presentation contains statements of future expectations and other forward-looking statements which involve risks and uncertainties. These statements include descriptions
regarding the intent, belief or current expectations of the Company or its officers with respect to the results of operations and financial condition, and future events and plans of
the Company. These statements can be recognised by the use of words such as “expects,” “plans,” “wil estimates,” or words of similar meaning. Such forward-looking
statements are not guarantees of future performance and actual results, performances or events may differ from those in the forward-looking statements as a result of various
factors and assumptions. You are cautioned not to place undue reliance on these forward-looking statements, which are based on the current view of the management of the
Company on future events. No assurance can be given that future events will occur, or that assumptions are correct. The Company does not assume any responsibility to amend,
modify or revise any forward-looking statements, on the basis of any subsequent developments, information or events, or otherwise.
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Business Overview




Business Overview

Electrosteel Group Revenue Contribution FY17 Shareholding as on 31 March 2017

One of the leading manufacturers of DI Pipes supplying to various Water Boards, PHED, Municipal Corporations, MES, Railways
and Turnkey Contractors for Water Infrastructure Projects

Associate company of Electrosteel Castings Limited, one of the leading companies providing techno-economic solutions for
water supply and sewerage systems in India

Established in 1991 as erstwhile Lanco Ferro Limited and subsequently the name was changed to Lanco Industries Limited (LIL)

In 2002, Electrosteel Castings Limited acquired control of both LIL and Lanco Kalahasthi Castings Limited (LKCL); Subsequently,
LKCL was merged in March 2003 and renamed as Srikalahasthi Pipes in 2014

Owns a fully backward integrated manufacturing facilities located at Srikalahasthi, Chittoor District, Andhra Pradesh near the
temple town of Tirupati spread over ~330 acres of land

Strategic location of facility and availability of transport infrastructure ensure pricing competitiveness and enable efficient
servicing of clients in Southern and Western India

Key products manufactured include DI Pipes, Cement, Pig Iron and Coke

Electrosteel 12%
) 2%
Castings \
44.7%
49% 45%
l l 4.59
Srikalahasthi

Electrosteel
Pipes Steels m DI Pipes = Pig Iron =~ Cement

m Coke Others m Promoter & Promoter Group = DIl = Public

Source: Company data, BSE India website
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Product Portfolio

Application
«  Contributes ~82% of total revenue « Transmission of raw and
- Pipes size ranges from 100mm to potable water
Ductile S — S e B 1100mm diameter - Transmission of domestic
Pipes iy dlemadiiil] - == . Manufacturing capacity of 300,000 and industrial effluents
Product) . o - Key strengths include corrosion
resistance and high tensile strength
+ Being marketed under the brand
name “SRIPIPES”
* Anintermediate product in * ldeal for applications such
smelting iron ore; manufactured for as engine blocks,
captive consumption crankshafts, steel mills,
Surplus is sold to nearby steel pump housing , machine
companies and foundries tools, etc.

Pig Iron -y - : -+ Manufacturing capacity of 275,000
T~ 4 TPA

Source: Company data



Product Portfolio...

Application

* Manufactures Portland Slag cement; - For use in coastal areas

Sells under brand name to safeguard against
‘Srikalahasthi Gold Cement’ chlorates and sulphates

- 3 + Capacity of 90,000 TPA present in sea breeze

Srikalahasthi 5% -« mmm - Enables effective utilization of solid
Gold » = wastes like Slag, Coke Fines by
Cement - Nt converting the same into slag cement

for civil applications

» Resistant to chemical attacks and
restricts air cracks in building

+ Manufactures Low Ash Metallurgical
Coke (LAMCOKE) in India with a
manufacturing capacity of 225,000
TPA

+  Due to use of advanced technology
with Australian coking coal and
blending procedures, SPL
manufactures quality coke in India

Source: Company data



Milestones/ History

Source: Company data

Capacity expanded in DI Pipes plant from 180,000 to 300,000 TPA
Installation of Pulverized Coal Injection (PCI) and Stave Cooling system in MBF for higher productivity and cost
control

Capacity of Coke oven Plant was enhanced from 150,000 TPA to 225,000 TPA
500,000 TPA Sinter Plant successfully commissioned; Use of lump ore substituted with iron ore fines

Project to use primarily treated sewerage water of Tirupati Municipal Corporation for Industrial production
commissioned successfully

Capacity of Mini Blast furnace for production of Liquid Metal / Pig iron enhanced from 150,000 TPA to 225,000
TPA

Capacity of DI Pipe was increased from 120,000 TPA to 180,000 TPA

Capacity of DI Pipes increased to 120,000 TPA
12MW Waste Heat Recovery Based Co-Generating Captive Power Plant set up

Coke Oven Plant with 150,000 TPA commissioned and commercial production was stabilized

Capacity of MBF increased to 150,000 TPA and capacity of DI Pipes increased to 90,000 TPA

Set up a Mini Blast Furnace with a capacity of 90,000 TPA



Experienced Management Team

Mayank Kejriwal
Managing Director

G. S. Rathi
Whole Time Director

Ashutosh Agarwal
Head of Finance,
Electrosteel Group

Sivalai Senthilnathan

Chief Financial
Officer

V. Poyyamozhi

Chief Operating
Officer

Source: Company data

Managing Director of Srikalahasthi Pipes; Joint Managing Director of Electrosteel Castings
Extensive experience in pipes manufacturing industry
Holds directorship in various limited companies

Law graduate and a qualified Company Secretary; Graduated from Bhagalpur University
Extensive experience in general administrative management and marketing

Member of Institute of Chartered Accountants of India and the Institute of Cost and Works Accountants of India
Experience in the fields of Finance, Accounts, Costing, Taxes and other Commercial matters

Member of Institute of Chartered Accountants of India and Institute of Company Secretaries of India; Completed
certificate courses in Certified Public Accounts, USA (CPA), Information System Audits and Control Association,
USA (CISA)

Experience in financial reporting, financial planning and analysis, fund management, taxation, internal financial
controls and company secretarial matters

Seasoned finance professional with experience in reputed companies

Qualified Bachelor of Engineering (Mechanical) and ICWA (Intermediate)
Extensive experience in steel industry
Prior experience with Bhilai steel plant; Served as Senior Vice President at JSW Steel Limited
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Well Positioned To Capitalise On Growth In DI Pipe Industry

| * Strong execution track record, large scale government

Atal Mission for Rejuvenation and Urban projects for water infrastructure being implemented;
| Transformation (AMRUT)

* Long operational history; and

I * Amongst market leaders in industry with significant entry
barriers

| SHEEINT [E e AR Affiliated to Strong Promoter Brand Name

* Brand equity generated from “Electrosteel” band name, by
I our association with the promoter company Electrosteel

| Smart Cities Casting

Well Established Trademarks

“SRIPIPES”

Toilets for All

National Rural Drinking Water Programme and
Telangana Drinking Water Supply Project

“Srikalahasthi Gold Cement”

» Well positioned to capitalise on growth in DI Pipes

* DI Pipe Industry poised for high growth in demand
Industry

Source: Company data
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Robust Manufacturing Infrastructure
Fully backward integrated manufacturing facility

* Includes 500,000 TPA sinter plant, coke oven plant, power plant and sewage treatment facility; Spread over ~330 acres complex
* Focus on forward and backward integration leading to lower input costs and lower power costs

Ductile Iron Plpe Plant : 300,000 TPA MBF: 275,000 TPA* Coke Oven Plant: 225,000 TPA*

¢ | Rachagunneri, Tirupati

* For captive consumption as raw material or input to DI Pipes manufacturing
Source: Company data 12



Robust Manufacturing Infrastructure...
Fully backward integrated facility,; Strategically located and well positioned for expansion

Vicinity to
Port

Availability of
Railway Siding

Limestone
Mines

Water Supply
Arrangements
with TMC

Power Supply

Material
Handling
Capabilities

Coking Coal

Source: Company data

Vicinity to Krishnapatnam, Chennai and Ennore Ports (<150
Km) for import of Coking Coal from Australia

Dedicated leased plot at Krishnapatnam port to store
imported coal

Electrified railway siding available for transport of raw
materials such as iron ore, pig iron and coal and to dispatch
finished products

Long term lease for three limestone mines - Tippalur, T.V.
Palle and Kazipet in Kadapa district

Long term agreement (25 Years) with Tirupati Municipal
Corporation (TMC) for supply of sewage water for industrial
use

Owns two captive power plants of 12 MW and 2.5 MW
capacity

Connected to 132 KV grid with APSPDCL; Can draw
additional power for expansion

Internal transport handling division equipped with tippers,
pay loaders, JCBs, Hydra Cranes, Coles Cranes, Fork lifts
Garage and maintenance shop

Contracts for required quantities of coking Coal from
Australia, which is converted to Coke and used in Mini Blast
Furnace

13

Focus on Reduce, Reuse and Recycle

+  MBEF slag converted to cement and
bricks for civil constructions
- Captive Power Plants;
v 12 MW power plant operated with
waste heat recovered from Coke
Oven Plant
v 2.5 MW captive power plant for MBF,
run on the BF gas
+ Company has laid pipeline and set up
sewage water treatment plant for usage
of Tirupati Municipality’s sewage water

Recognised as the “Best Industry
practicing Cleaner Production

Technologies and Climate Change
Mitigation Measures” by APPCB

Emphasis on Quality

ISO 9001 Quality Management Systems;
ISO 14001 Environment Management
Systems; and BSI Kite Mark for Products
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Strong Financials with High Growth and Robust Margins

2%
8.70/0 2 ° — .12 3%
y%> — CAGR: 12: 2,24,450 2,28,753
1,178 1,203
b 1,70,653
o 1,61,456 e
R4 P15 P8 P17 FY14 FY15 FY16 FY17

Revenue Mix (Increased Share from Core Product)

FY14 FY17

m DI Pipes
. 2% 3% 12%
N ® Pig Iron 1%\ = DI Pipes
(o]
2% Cement Pig Iron
(o]
m Coke Cement
m Coke
Other Products
Others

® Traded Products
(Coal)

Source: Company Filings



Superior Operational Performance

Strong Growth in EBITDA and PAT Margins from Operational Excellence

RS CI' )

24.3% 22.2%

287 267 17.9% -
194 12.6% 13.2% 11.7%

155 7.6%
140
124 3.9%
82
39 r T T T

| | | | FY14 FY15 FY16 FY17

FY14 FY15 FY16 FY17 ——EBITDA Margin% PAT Margin%

mEBITDA = PAT

Robust Return Ratios

25.1%
18.1% 19.7% 20.6%
== 22.3%
17.2% " 17.2%
. o
FY14 FY15 FY16 FY17

—ROE RoCE

ROE & ROCE calculated taking Year-end Networth & Capital Employed
Source: Company Filings

Note: Considered FY15, FY'16 and FY'17 in Ind- AS format
Considered ROCE = EBITDA/(Gross Debt + Shareholder’s Fund)

Sudden spurt
in price of
Coking Coal
in Q4FY17;

Planned shut

down of plant

for ~1 month
in FY17
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Manufacturing Process

Iron Ore fines

EIeT

BF Grade Coke
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Saleable Products
—> Output
= = => Input
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